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MODIFIED AND RESTATED TRUST DEED
{First Supplemental Trust Deed)

(TO MODIFY AND RESTATE THE TRUST DEED DATED NOVEMBER 10, 2006
AND CHANGE OF NAME OF THE FUND) é

RENAMED AS
MCB DCF INCOME FUND
(Formerly: MCE DYNAMIC CASH FUND)
OPEN ENDED INCOME FUND
BETWEEN
MCR —ARIF HABIB SAVINGS AND INVESTMENTS LIMITED

AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

THIS TRUST DEED IS A “REPLACEMENT” TRUST DEED AND SUPERSEDES AND
REPLACES THE TRUST DEED OF THE FUND PUBLISHED BY MCB —ARIF HABIB
SAVINGS AND INVESTMENTS LIMITED, AS THE MANAGEMENT COMPANY

Dated as of , 2015
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MCB DCF Income Fund {[-:m'merl} MCB Dynamic Cash Fund)

2. Category, Type and Benchmark of the Scheme

43

Type: MCB DCFIF is an Open-ended Scheme. Fub-Registrar. ¥

- -
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Category: MCB DCFIF is an Income Scheme. \

Benchmark: The Benchmark of MCB DCFIF shall be ?3% 6Month KIBOR + 253% 6Maonth
PERWY

3. Participating Parties and Constitution of the Trust

I. MCB-Arif Habib Savings and Investments Limited, a listed public limited company
. incorporated under the Companies Ordinance, 1984 (the “Ordinance™), having its
registered office at 8" Floor. Techno City Corporate Tower, Hasrat Mohani Road,
Karachi (hereinafler called the “Management Company™ which expression where the
context so permits shall include its successors in interest and assigns) of the one part;

And

1. Central Depository Company of Pakistan Limited. a public limited company
incorporated in Pakistan under the Ordinance. having its registered office at CDC House,
99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi (hereinafter called the
*Trustee” which expression where the context so permits shall include its successors in
interest and assigns) of the other part.

WITNESSETH:

A, The Management Company has been incorporated and licensed as an Asset Management
Company pursuant to the MNon-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 for the purpose of undertaking asset management services
(certificate attached hereto as Annexure “A™).




B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. NBFC/MF-RS/MCB-DCF/AD-CMH/792/2006 dated November 7. 2006
attached herewith as Annexure “B” to constitute the Trust under the name and title of
“MCB Dynamic Cash Fund™ (hereinafier referred to as “the Scheme™ or “the Trust” or
“the Unit Trust”™ or “the Fund™) and to register this Trust Deed (“the Deed”), pending
registration of the Trust as a notified entity under Section 282CA of the Ordinance for the
establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and this Trust Deed;

C. The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tanifT structure for
trusteeship as per Annexure “C" attached herewith:

D. The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. NBFC/MF-RS/AD-ZRK/MCB-DCF/883/2006 dated December 8.
2006 attached herewith as Annexure *D";

E. MCB Asset Management Company Limited and the Trustee executed a Trust Deed dated
November 10, 2006 to constitute MCB Dynamic Cash Fund ("Unit Trust” or the "Fund” N2 B
or the "Scheme" or the "MCB-DCF™), which Trust Deed was registered with the Sub-.@ -
Registrar 11, Saddar Town, Karachi, under Registered No.582 of Book No.IV Addl. dateggp k0 ¢
November 10, 2006 and M.E. Roll No, U-89074/ 3827 dated November 16, 2006 of tl_ugw .,ﬂu:“ b
Photo Registrar Karachi, (the "Trust Deed"); =

F. MCB Asset Management Company Limited has been an’fﬂgamatad with and into the

= - Management Company with effect from June 27, 2011. After this date. the Management

'\ Company is acting as the Asset Management Company of MCB DCFIF;

A ¥

\

T In accordance with Clause 14 of the Trust Deed, the Management Company and the
-~ Trustee have mutually decided to modify and restate the Trust Deed of the Scheme in line
-/ &y /with "Standardized Trust Deed for Mutual Funds" template as approved by the SECP

= ", // through this Modified and Restated Trust Deed and also to change of name to MCB DCF
ﬁ}/f Income Fund through this modified and restated First Supplemental Trust Deed:

H. The SECP has approved this Modified and Restated Trust Deed, vide its letter no.
SCD/AMCW/MCBAHSIL/MCBDCF/212/2015 dated January 19, 2015 annexed hereto
as Annexure “E”.

I.  After execution of this Modified and Restated Trust Deed, all provisions of the Trust
Deed dated November 10, 2006 of MCB-DCF now renamed as MCB DCFIF shall be
considered as modified, restated and replaced with the provisions of this Modified and
Restated Trust Deed.

4. Governing Law and Jurisdiction

4.1 This Maodified and Restated Trust Deed shall be subject to and governed by the laws of
Pakistan. including the Ordinance. the Rules and the Regulations, any directives or circulars
issued by SECP and all applicable laws and regulations as amended or replaced from time to
time. Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever
that all the provisions required to be contained in a trust deed pursuant to such amendments,
directive, relaxation or exemption shall be deemed 1o have been incorporated in this
Modified and Restated Trust Deed without requiring any medification unless specifically
required by the SECP, in the event of any conflict between this Modified and Restated Trust
Deed and the provisions of the Rules Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Modified and Restated Trust
Deed.

4.2  Subject to the Clause 22 hereafter, applicable between the Management Company and the
Trustee inter se. each party, including the Unit Holder(s). irrevocably submit to the exclusive
Jurisdiction of the Courts at Karachi,

5. Declaration of Trust

5.1 Subject to the amount received from Pre PO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such i‘l
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amount till the time of 1PO.
It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se. according to the number of Units held by
each Unit Holder(s):

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Modified and Restated Trust Deed. the Offering
Documents. the Rules, the Regulations and the conditions (il any) which may be imposed
by the SECP from time to time; and

¢) The Management Company shall establish, manage. operate and administer the Fund in
accordance with the Rules, the Regulations, any directive or circular on the matter this
Modified and Restated Trust Deed and the Offering Documents as amended from time 1o

time.
6. Effect of this Modified and Restated Trust Deed and Status of Unit Holder(s) '\'"L‘F‘:;
n["
6.1 Deed Binding on Each Unit Holder Sub-Fels i

The terms and conditions of this Modified and Restated Trust Deed as amended, 3 per the
term of Clause 20 of this Modified and Restated, Trust Deed, from time to time shall be
binding on each Unit Holder as if the Unit Holder hadibeen party to it and shall be bound by
its provisions and shall be deemed to have authorized and required the Trustee and the

' Management Company to do as required of them by the terms of this Modified and Restated

‘Trust Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

N 4 F =h
e .
.-

-~ No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
““/ paid the purchase price of the Units as specified in the Offering Document and no further
r N\@/\r/ liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

.i_..--"':'.-"' i

0.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder. including as 1o the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Uinits and fractions held by such Unit Holder and shall have such rights as are set out in this
Madified and Restated Trust Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

(5

=4
=2

7.4

The Management Company shall manage. operate and administer the Scheme in accordance
with the Rules. Regulations directives, circulars and guidelines issued by SECP and this
Madified and Restated Trust Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Modified and Restated Trust Deed.

The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adeguate arrangements for receiving and processing

applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee appoint.

Pe S s g &
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remove or replace one or more suitable persons. entities or parties as Distributor(s) for
carrying on Distribution Function{s) at one or more location(s). Provided that the
Management Company may also itself act as a Distributor for carrying on Distribution
Functions.

7.5  The Management Company may, at its own responsibility and costs (to be borne either from
the front end load or management fee received), from time to time appomt Investment
Facilitators to assist it in promoting sales of Units, An updated list of Distributors and
Investment Facilitators appointed by the Management Company shall be made available at
all times on the website of the Management Company.

76 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, the Regulations, this Modified and Restated Trust
Deed and the Offering Documents. nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything except
for its own gross negligence or willful breach of duty and the acts and omissions of all
persons to whom it may delegate any of its functions as manager as if they were its own acts
and omissions. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Modified and Restated Trust Deed and the Offering Document, the
Management Company shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered Q& ~ =

omitted to be done in good faith hercunder. o

- -

7.7 The Management Company shall nominate and notify to the Trustee one or mobsRegistrar-t
officer(s) to act as authorized persons for interacting with and giving instructio o Mem “are
l'rustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Campany. Any change in such authorized

.

persons shall promptly be notified to the Trustee. “

7.8 The Management Company shall, from time to time. advise the Trustee of any settlement
\ _instructions relating to any transactions entered into by it on behalf of the Trust. The
0\ Management Company shall ensure that settlement instructions are given promptly after
it : j@;'n;mriﬂg into the transaction so as 1o facilitate timely settlement.
i S
;&_-{Ihe Management Company shall provide the Trustee with regular reports indicating interest
-/ income and other forms of income or inflows, relating to the investments that are due to be

O~ received.

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders® action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as preseribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Modified and Restated Trust Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more Bank(s) and/or other depository company(ies) etc.




act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

84 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
oross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

85 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Modified and Restated Trust Deed or in accordance with
or pursuant to any request of the Management Company provided it is not in conflict with
the provisions of this Modified and Restated Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Modified and Restated Trust Deed, any
instruction. certificate, notice, direction or other communication is required to be given by
the Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being

authorized in writing by the Management Committee to accept; and b Y
0

b) any Instructions received online through the software solution adopted bfSukeRegisirar-#
Management Company/Trustee in consultation with each other shall be deemed3iebe Yoy Yoo

instructions from the authorized representative(s).

~ 8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust

“c . Property due to any elements or circumstances of Force Majeure

“the event of any loss caused due to any gross negligence or willful act and/or omission,
/Trustee shall have an obligation to replace the lost investment forthwith with similar

~y investment of the same class and issue together with all rights and privileges pertaining

““Ahereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

%8 The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respeet of the Trust Property and all other matters relating to the Trust.

80 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be bome by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Modified and Restated Trust
Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Modified and Restated Trust Deed, the Trustee
and the Management Company shall not be liable in respect of any losses, claims, damages
or other liabilities whatsoever suffered or incurred by the Trust arising from or consequent 10
any such suit, proceeding, arbitration or inquiry or corporaie or shareholders’ action or
otherwise howsoever and (save as herein otherwise provided) all such losses., claims,
damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly

assumed by it under the Rules and Regulations and this Modified and Restated Trust Deed
nor shall the Trustee be liable for any act or omission of the Management Company nor_{ok |
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anything except for loss caused due to its willful acts or omissions or gross negligence or
that of its agents in relation to any custody of the Trust Property forming paﬁ of the
Dep?shed Property. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Modified and Restated Trust Deed the Trustee shall not be under any
Hability thereof or thereby and it shall not incur any liability by reason of any error of law or

any matier or thing done or suffered or omitted to be done in good faith hereunder.

[+ =]

The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities. recipients of any
of the Trust funds (as deposits. refunds, distribution of dividends, income, profits, J‘Cpﬂ\"lllﬂi;t
of capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government. regulator, stock exchange or any other exchange.

9. Trust Property

Y.l The agpregate proceeds of all Units issued from time to time after deducting Duties Charges
and taxes, levies, Transactions Costs and any applicable Sales load, shall constitute part of
the Trust Property and includes the Investment and all income, profit and other benefits
arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to this Modified and Restated Trust Deed but does not
include any amount payable to the Unit Holders as distribution. However, any profit earned

on the amount payable to the Unit Holders as distribution shall become part of the Trust —
Property, N>

oo, R -
- . "
9.2 The income camed on the investments of pre IPO Investors upto the start of [PO, mBwbeHegistraz-ii

]

paid to such investors either in cash or issue additional units for an amount equak fore " owm S
=

Jincome earned, as selected by such investors,
ff:: S
£

N

%\acmunis for the Fund shall always be in the name 01'Ihc'ﬂ.;{ustcc.
|

he rust Property shall initially be constituted out of the proceeds received from investors
e time of Public Offering (PO) after deducting any applicable Duties and Charges.
sactions Costs and Front-end Loads therefrom.

41 All expenses incurred by the Trustee in effecting the registerable Investments in its name
= ,--*""/ shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Modified and Restated Trust Deed, the Trust Property
shall always be kept as separate property free from any mortgages, charges. liens or any
other encumbrances whatsoever and the Trustee or the Custodian shall not. except for the
purpose of the Scheme as directed by the Management Company, create or purport to create
any mortgages, charges, liens or any other encumbrance whatsoever to secure any loan.
guarantee or any other obligation actual or contingent incurred assumed or undertaken by
the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1 Al rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalfl of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain,

1.2 The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
imvestment in such form and in favor of such persons as the Management Company may
require in writing,

10.3  The phrase “rights of voting” or the word “vote™ used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or jDiQI

in a requisition to convene any meeting or to give notice of any resolution or to cir:.gb




any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six (06) years.

11. Investment of Trust Property and Exposure Limits
11.1  Investment Objective

To deliver superior fixed income returns by investing in an optimal mix of authorized
debt instruments while taking into account capital security and liquidity considerations.

11.2  Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3  Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives

issued thereunder and the Offering Documents. &Tl-?—:;
0 h
11.4  Financing Arrangements/ Borrowing Restrictions Sub-Registrar-#
i o

ol

11.4.1 Subject to any statutory requirements for the lElTlE being in force and to the terms an
conditions herein contained, the Management*Company may arrange borrowing for
account of the Scheme, with the apprmal of the Trustee. from Banks, Financial
Institutions, non-banking finance compames or such other companies as specified by the

/ Commission from time to time. The borrowing, however, shall not be resorted to, except
w5 for meeting the redemption requests and shall be repayable within a period of ninety (90)
-'{:a..'m days and such borrowing shall not exceed fifteen per cent (15%) of the Net Asset of the

\ ;| Scheme at the time of borrowing or such other limit as specified by the Commission.

2

A1)/ The charges payable to any Bank, non-banking finance companies or Financial Institution
against financings on account of the Scheme as permissible under sub-clause 11.4.1

above shall not be higher than the normal prevailing bank charges or normal market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from Banks
and Financial Institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

11.4.4 For the purposes of securing any borrowing the Trustee may, subject to sub-clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

11.4.5 WNeither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

12. Valuation of Property and Pricing
12.1  Valuation of Assets & Liabilitics and Net Asset Value of the Fund
The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

12.2  Determination of Purchase (Offer) Price

12.2.1 On first day of Initial Public Offering Units will be offered at Initial Price as announced
by Management Company and subsequently at the price calculated and announced b 1111., I

(VS e 9 Cppmor— ="
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- Management Company for every Dealing Day through its website and MUFAP. After the
Initial Period, the Offer Price offered through Public Offering shall be calculated and
announced by the Management Company for every Dealing Day through its website and

= to Mutual Fund Association of Pakistan (MUFAP).

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the Offering

Documents.

12.2.3 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

12.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing N2>
13.1  Dealings in Units and Issuance of Certificates Sub-Regisirar-t

r» Town Kary
13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time. and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market. capital market. capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally emploved in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the
suspension.

13.4  Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queuc system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent

M{l %) of the Units in issue. The Management Company shall proceed to sell adequate
\'\
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assets of the Fund and/ or arrange borrowing as it deems [it in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day. such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue.

13.5  Suspension of Fresh Issue of Units

13.5.1 The Management Company may. under certain circumstances, suspend issue ui;{!j'csh Yod
Units. These circumstances may include = < :
nwb-Registrar.i

a) The situation referred in Clause 13.2 or 18 of this Modified and Restated™Mulpwn £a-.
Deed;

b} A situation in which it is not possible to¥wmvest the amount received against
issuance of fresh units or :

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining Unit Holders.

13.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
| the newspapers in which the Fund’s prices are normally published.

1 //In case of suspension of redemption of units due to extraordinary circumstances the
! issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

14. Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period.

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
{30) Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company ol the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Modified and Restated Trust Deed
to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Modified and Restated Trust
Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by the Truste
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and approved by the Commission shall require ninety (90) days prior notice to the Unit
Holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

142  Remuneration of Trustee and Its Agents

42,1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aloresaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of S

the Trustee shall not require such approval. oty
5 3 E'lb'Rf'lt;\!ﬁ:':q-
143  Formation Cost and its Treatment e
4w Yown Kar

143:1 All expenses incurred in connection with the incorporation, establishment and
. registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
: (P "ukg;'sﬁund to the Management Company subject to audit of expenses. The said costs shall be
'n;Jj_" nortized over a period of not less than five years or within maturity date of the fund if it
. )-’E{" }1;E life of less than five years.
o, !

2> /¥he Formation Cost shall be reported by the Management Company to the SECP and the
\/-/Tmstee giving their break-up under separate heads, as soon as the distribution of the

. N7 Units is completed.
Y

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

144  Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

15. Determination of Distributable Profits

15.1  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the Unit Holders not less than ninety per cent (20%) of
the accounting income of the Scheme received or derived from sources ather than
unrealized capital gains as reduced by such expenses as are chargeable to the Scheme
under the Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
and the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.

152 Out of the amount determined for the purpose. of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the (
|I Fi A
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k relevant Holder shall be deducted before distribution for the relevant Holder )
N 3 ¢ — %EL @/
N AN 2 "7




153  The Management Company may decide to distribute in the interest of the Holders. wholly
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in
the Net Assets, earnings, and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units,

15.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16. Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
on the occurrence of such circumstances as are preseribed under the Regulations.

16.2  The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Modified and Restated Trust

Deed and the Rules and Regulations. i R
.

-

163  The Management Company may voluntarily retire at any time with the primmisn'm-!"

consent of the Commission and at least ninety (90) days prior notice to the Truspeg.amby . o

the Unit Holders.

16.4  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
‘new management company and shall pay all sums due to the Trustee. The Management

J_-'fjﬁlsmpany shall have the right to receive its remuneration upto the effective date of
fiks temoval or reti nt.
H:n E’j :_n r retireme
LR . : :
» =7 16,85y Mpon its appointment the new management company shall exercise all the powers and

% "/w'ﬁlﬂﬂb’ all the rights and shall be subject to all duties and obligations of the management

_;_.Nﬂ\ /" company hereunder as fully as though such new management company had originally
. been a party hereto.

16.6  Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited by such
Auditor,

16,7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

168 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

16,9  The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Management Company and the new management
company.

16.10 The costs of such audit shall be borne by the Fund.
17. Change of Trustee
17.1  The Trustee may. subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as

the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is

13
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17.2  In circumstances where the Commission is of the opinion that the Trustee has been in
violation of the Regulations or this Modified and Restated Trust Deed or found guilty of
misconduet or failed to discharge its obligations under the Regulations, it may remove the
Trustee after giving an opportunity of being heard.

173 The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

174  Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

17.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of Financial N
Institutions. The Management Company shall ensure that accounts of the Fund till th& ™"
day of the appointment of the new trustee are audited by such Auditor. " _
- ) . o : _Sub-Registras-u
17.7  The auditors so appointed shall be other than the existing auditors of the I~qg¢h,thenwn o
Management Company and the Trustee. S

17.8  The auditors shall have the scope as may be speciﬁ‘ﬁi by the Management Company or
Commission.
4

‘*LT*} The audit report for the audit shall be submitted by the auditors to the Management

4 \i;‘-. Company not later than thirty (30) Business Days from their appointment, A copy of the

5 1! report shall also be provided to the Commission. the Trustee and the new trustee,
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17 M" The costs of such audit shall be borne by the Fund.
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'.j@}:fl‘erminalinn, Winding Up, Revocation and Liguidation of the Scheme
-\'I,.-r"l
18.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

182 The Trust may also be terminated/ revoked on the grounds given in the Rules and

Regulations.
183  After termination/ revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them. in accordance with the

procedures laid down in Regulations.

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee: it being clarified. however.
that the Authorized Investments may be denominated in Pakistani Rupee or (subjeet to
applicable law) any other Foreign Currency.

20. Modification of the Trust Deed

20.1 In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of the Scheme including category of the Scheme, investment objective and
policy, increase in management fee and increase in contingent load, the Management
Company must give at least nincty (90) days prior notice to each Unit Holder about the
proposed change and the Unit Holders shall be given an option to exit at the applicable,

A Net Asset Value without charge of any Exit Load. - \ = \
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. 20.2  The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to modify, alter or add to the provisions of this Modified and
Restated Trust Deed in such manner and to such extent as they may consider expedient
: for any purpose, subject to the prior approval of the SECP and subject to the condition
that it does not prejudice the interests of Unit Holders.

203 If, at any time, any Clause of this Modified and Restated Trust Deed is, or becomes, in
whole or in part, illegal, invalid or unenforceable under the laws of any applicable
jurisdiction, neither the legality. validity and enforceability of the remaining Clauses ol
this Modified and Restated Trust Deed, nor the legality. validity or enforceability of such
Clause under the law of any other jurisdiction shall in any way be affected or impaired
thereby.

21. Audit
The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

22. Arbitration
In the event of any disputes arising out of or in connection with this Modified and
Restated Trust Deed or the Offering Document between the Management Company on
the one part and the Trustee on the other part, including as 1o the respective rights and
obligations of the parties hereto, as well as those relating to the interpretation of the terms
and conditions of this Modified and Restated Trust Deed and the Offering Document of
the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be
appointed by the Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case
may be, shall be final and binding upon both the parties hereto. The arbitrators and the
umplm shall be selected from amongst retired judges, senior chartered accountants, or
s senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The .
venue of the arbitration shall be Karachi or any other city in Pakistan as may be mutually.,
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940, Setb-Reqistrag.
. T :
23. Confidentiality N Sy
. The Trustee and the Management Ct}mpan} and every director or officer of the Trustee
“land the Management Company who are in any way engaged in the business of the Trust
_ /& 3 and all persons employed or engaged by the Trustee or the' Management Company in
iy r;'f ~~'connection with the business of the Trust shall observe strict confidentiality in respect of
>/ all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority,

24, Miscellaneous

24.1  Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or other
electronic means shall be deemed to have been served on the day following that on which
the letter comtaining the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed. stamped (if required) and posted/sent by courier.The Management Company
shall advertise any such notice in a newspaper widely published.

242 Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

243 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned. A
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24.4

A copy of this Modified and Restated Trust Deed and of any such Supplemental Trust
Deeds shall be made available for inspection at the respective Head Offices of the Trustee
and the Management Company at all times during usual business hours and shall be
supplied by the Management Company to any person on application at a charge of
Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time to time
by the Management Company.

25, Definitions
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" wAuthorized Investments” means any investment which may be authorized by the
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25.10

25.11

25.12

b

Unless the context requires otherwise the following words or expressions when used in
this Modified and Restated Trust Deed shall have the meaning respectively assigned to
them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

“Accounting Period” means a period ending on and including an Aceounting Date and
commeneing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

“Annual Accounting Period” or “Financial Year™ means the period commence on Ist
July and shall end on 30th June of the succeeding calendar year.

“Asset Management Company™ means an assel management company as defined in the
Rules and Regulations.

L )

N

“Auditor” means the Auditor of the Trust appointed by the Management Company, with Sy Reqisira, .

the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the

~ . Management Company to deal in Units of the Funds managed by the Management

Company.

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means charge deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of Units, but Unit Holders within a class shall be charged
same level of back end load as disclosed in the Offering Document.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance. 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan.

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks. the beneficial ownerships in which shall vest in the Unit Holder(s).

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Modified and Restated Trust Deed.

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations. which may be appointed by the Trustee with the consent of t
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Manag_ernenl Company to hold and protect the Trust Property or any part thereofl as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

b
LFy
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“Cut Off Timings"” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be preseribed in Offering Document of the Fund.

25.16  “Dealing Day™ means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance.
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

25.17  “Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s)
may be transferred. Interest, income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

25.18 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall alse include the Management Company itself. if it
performs the Distribution Function.

25.19 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fee?

registration fees and other duties and charges in connection with the increase or decrefmb-Registra: V!
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Unisy Moy Koo

~ =, or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
“-;;'_Jreplacz:mcm of a Certificate or otherwise which may have become or may be payable in
'e,:' pect of or prior to or upon the occasion of the transaction or dealing in respect of
.'r “+ | awhich such duties and charges are payable, but do not include the remuneration payable
‘ Xo the Distribution Company or any commission payable to agents on sales and
é}_ demption of Units or any commission charges or costs which may have been taken into
A pecount in ascertaining the Net Asset Value.

qpﬁ.fiﬁ%. “Exit Load” means back end load and any other charges as may be applied by

— Management Company.

2521 “Financial Institution” carries the same meaning as defined under the Companies
Ordinance 1984,

2522 “Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme. expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.

2523  “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Modified and Restated
Trust Deed or any obligations of the Management Company or the Trustee and shall
include but not limited to any circumstance or element that cannot be reasonably
controlled, predicted, avoided or overcome by any party hereto and which occurs after
the execution of this Modified and Restated Trust Deed and makes the performance of
the Deed in whole or in part impossible or impracticable or delays the performance.
including but not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or undeclared).
insurrection. civil war, acts of terrorism. accidents. strikes, riots. turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication
system, hacking of computer system and transmissions by unserupulous persons, closure
of stock exchanges, banks or financial institutions, freezing of economic activities and

{\?\R other macro-economic factors, ete. R
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2524  “Front-end Load™ means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

25.25  “Holder” or “Unit Holder™ means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Modified and Restated Trust Deed.

25,26 “Initial Period” means Initial Fund Offer Period

25.27  “Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offering Document.

-
L
b
-

“Investment” means any Authorized Investment forming part of the Trust Property.

2529  *“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

2530  “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as caleulated in accordance with the Regulations.

2531 “Net Asset Value” or "NAV™ means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding. -\'-}_.-_;:

2532 “Offer Price” or “Purchase Price”™ means the sum to be paid by Envesﬁomyyﬂ_ .
purchase of one Unit of the Scheme. Such price is to be determined in "“W‘K@m i
Clause 12.2 of this Modified and Restated Trust Deed. ' A

2533 “Offering Document” means the prospecius or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy. unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme. and

~ | includes any Supplementary Offering Document.

- “On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

25.35 *“Ordinance” means the Companies Ordinance, 1984,

2536 “Par Value” means the face value of a Unit i.e. Rs. 100/~ or such other amount
determined by the Management Company from time to time and disclosed in the Offering
Document of the Trust.

2537 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Moditied and Restated Trust Deed.

25.38 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Modified and Restated Trust Deed.

25.39 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s):

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates:

d) canceling old Certificates on redemption or replacement thereof; S ol
AN (;Bw»—'—’_’
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¢) processing of applications for issue. redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s):

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends: and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
ZLakat.

2540 *“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

2541 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

25.42 “Sales Load” includes the Front-end and Back-end loads and any processing
charge or commission (excluding Duties and Charges) not exceeding five percent
of the Net Asset Value or as may be allowed under the Regulations, which may be
included in the Offer Price of all or certain class of Units or deducted from the
Net Asset Value in order to determine the Redemption Price of certain classes of
units.

“SECP” or “Commission™ means Securities and Exchange Commission ol Pakistan % iy
established under Sgeurities and Exchange Commission of Pakistan Act, 1997 and shall "%
. include its successof. . 'Eﬂb.ﬂl_.qj A
bttt - T 4

. »
r'li-'l'r My =

“Stock Exchange™ means a Stock Exchange rf:gistcresﬁ' under the Securities and
. Exchange Ordinance, 1969,

“Supplemental Trust Deed” means a deed supplemental to this Modified and Restated
Trust Deed, executed by the Management Company and the Trustee. after seeking
approval of the SECP, to modify. add to, alter and amend or amend and restate the
provisions of this Modified and Restated Trust Deed or any other Supplemental Trust
Deed in such manner and to such extent as may be considered expedient for all purposes.
which shall be consolidated, read and construed together with this Modified and Restated
Trust Deed.

2546  “Supplementary Offering Document” means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
the Management Company. with the consent of the Trustee, after secking approval of the
SECP, and the same shall be consolidated, read and construed together with the Offering
Document.

2547 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges.
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust's portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units. which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

2548 “Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

2549 “Trust” or “Unit Trust” or “Fund” or “MCB DCF Income Fund” or “MCB
DCFIF” or “Scheme” means the Unit Trust constituted by the Trust Deed as amended
and replaced by this Modified and Restated Trust Deed for continuous offers for sale of
Units of the Trust.

25.50 *“Trust Deed” or “Deed” means the Trust deed dated November 10, 2006 as amended
vide this Modified and Restated Trust Deed executed between the Management Comp

and the Trustee along with all the exhibits appended hereto. \e\,\
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25.51  *“Unit” means one undivided share in the Trust. and where the context so indicates, a
fraction thereof,

25.52  *“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVI1II of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
mclude plural and words “written™ or “in writing” include printing, engraving,
lithography or other means of visible reproduction.

IN WITNESS WHEREQOF THIS MODIFIED AND RESTATED TRUST DEED has been
executed at the date mentioned herein above,

The Common Seal of MCB-Arif Habib Savings and Invéstments Limited was hereunto affixed
in the presence of

Signature:

Mame: Yasir Qadri
CNIC: 42301-1077910-3

Seal: e Designation: Chief Executive Officer
The Common Seal of Central Depository Company of Pakistan Limited was hereunto o
?fi;_ affixed on GEMEBIS in the presence of? e
%, LY 3 -
1 et

Gub-Reqisiras-i
@ Tﬁw"‘.‘ 'L-..'t'_ -

‘ \
/mmp..nu (1) Signature: (‘—‘P"""‘“—/_F'r il

Name: Mr. Aftab Ahmed Diwan

[L ?ﬁﬁ; M CNIC: 42201-0417599-9
Q\__, ﬁj"f Designation: Chief Operating Officer

Seal: (2) Signature: d: \ \\v/?’a /

Name: Abdul Samad

CNIC: 42101-1818807-7

Designation: Head of Trustee and Custodial
Services

3

Wl
(2) Signature: o

Name: M- Yaseln Younve

WITNESSESS:

(1) Signature:
Name: Tayleam v

CNIC No: W22o\ -8\3b \L -3 CNIC No: 4230l - LAZR2.986-3

(1) Signature: ' (2) Signature: rf\ J 3 =

Name: “TANW Eiﬂ AtmAD Jm i Monamman” Sasip Seva

CNIC No: _ 088 be ~ CNIC No: *ie e
0. 26200 ﬁ6 1 LS S EREY -
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States that he personally °
knows the above executant
and identifies.

Registered No:

Book No:__
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I @ Bachat ka boosta Naam

March 12, 2015

Extract of Board Resolution passed by the Board of Directors of MCB- Arif Habib Savings and
Investments Limited in meeting held on February 02, 2015

RESOLVED that

“The Draft of Modified and Restated First Supplemental Trust Deed of MCB Dynamic Cash Fund in line
with the Standard Trust Deed and the change of name of MCB Dynamic Cash Fund to MCB DCF
Income Fund. as approved by the Securities and Exchange Comm ission of Pakistan be and is hereby
approved”

RESOLVED FURTHER that

“Mr. Yasir Qadri, Chief Executive Officer of the Company be and is hereby authorize to execute the
Modified and Restated First Supplemental Trust Deed of MCB Dynamic Cash Fund to be renamed as
MCR DCF Income Fund for change of name in line with the Standard Trust Deed. with Central
Depository Company of Pakistan Limited (CDC), as the Trustee of the Fund, and get the Trust Deed
registered under the Trusts Act, 1882 with the Sub-Registrar Assurance at Karachi within the jurisdiction
i‘gﬁthe registered office of CDC, to appear before the Sub-Registrar of Assurances or other officials to

J

\f?:qta and admit the execution of the Trust Deed and to fulfill and comply with all legal. corporate and
scedural formalities in connection therewith.”

4P

b Vios T

ET N Qiutrme 83

Fopgry A e

Muhallma .
Company Secretary & COO

b ik 0
MCE-Arif Habib Savings and investments Limited i l] m @. (] Youl T
Head Office: Bth Fioor, Techne City Corporate Tower, Hasral stohani Roag, Rarachi UAN: [#32-21) 11-11-822.34 {11-11-MCE-AH), 111-463-378 (111-INY 5T

Fan: [+#92.21) 32276908, 32 276598, URL www.mchah.cam, Ermail: info@@meah com by i Bachot e Doegra Kot




ANNEXURE “A*

SECP

Specialized Companies Division
Policy, Requlation and Development Department

%O‘;} Securities and Exchange Commission of Pakistan
Hageait

Licence Mo, AMCW/ M B/MCB-AHSIL/AMS/ T T 72013

the Non-Banking Finance Companies (Establishment and
through: 5:R.0.1131(1) 2007, 580,

]
schemes under its management shall comply with

issued by the Commission;

renewabie every three years as specified in the Aulas,

ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considersd the application for the
renewzl of license to carry out Asset Management Services submitted by MCB-Arif Habib
Savings and Investments Limited (formerly Arif Habib Investments Limited) under ruke § of

MCB-Arif Habib Savings and Investments Limited and the Collective Invastment
Aules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (as
amended or replaced) and any directives, circulars, codes, notifications and guidelines
{iill  MCB-Arif Habib Savings and Investments Limited shall submit annual, half yearty,

Quarterly of such other reports as specified In the applicable lawes; and i

Ui)  This license fs valid for 2 periad of three years w.ef. August 20, 2013 and shall be

Istamabad, Sep:emml;i 2013

T

Regulation) Rules, 2003 as amended

the Companies Crdinance, 1984, the

e V3
]

;lh—ﬂé:gs_!w-.‘rah“

Ty

Commissioner {SCDY
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Specialized Companies Division
Palicy, Regulstion and Development Department

SECP

Licence No. AMCW/ 19 /MCB-AHSILIA/08 /2013 islamabad, September?ad, 2013

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry ow Investment A

(I MCB-Arif Habib Savings and Investments Limited shaj comply with the Companies
Ordinance, 1984, the Rules, the Non-Banking Finance Companles and Notified Entitias
Regulations, 2008 (as amended or replaced) and any directives, circulars, codes,
notifications and guidelines issued by the Commissian;

(i} MCB-Arif Habib Savings and Investments Limited shatl submit annual, hatf yearly,
quarterly or such other reports as specified In the appiicable laws; and

{li)  This license ts valid for g pericd of three years w.ef. August 20, 2013 and shall be
renewalbie every three years asspecified in the Rules.

Securities and Exchange Commission of Pakistan -

|
|
S

]
¥

5

Rub-Registras. i

O o 1] "‘nu,-n

i
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ANNEXURE “B*

SPECIALIZED COMPANIES DIVISION

ﬂ%q_ SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
h,w:'* NEFC's DEPARTMENT
(s < ]

No. NBFC/MF.RS/ MCB-DCF/AD-CMH 78, 2006 Nednsrts 7., 3006

Mr. Jafar Khan,

Vice Presdent/ Portlalio Manager

MCH Assel Management Company Limited (Q &
#* Floor, Techno City Corporate Tower,

Hasrat Mohani Read, SubeRegriear. 1)
Karachi i Ton, Inapn iy

Subject

Dear iz,

== Pleged.reler to your letter dated October 17, 2006 whereby you have submitted

the {lﬁwuhmmdeﬂ Trust Deed of proposed MCB Dynamic Cash Fund
[ » Confirming the changes proposed in the revised amended Trust deed to be
tween MCH Assel Management Company Limited {the *Management
and Central Depository Company of Pakistan Limited fthe *Trusiee®)
al.

regard, the Securitics and Exchange Commission of Paktistun has no
Jepfion Lo the tegistration of the latest amended version of the Trust Deed of

proposed MCE Dynamic Cash Fund under the Trust Act, |BE2 The
clearance of the dralt trust deed i without prejudice to the consequences of
verifying compliance 1o the conditions stipulated in the license issued i favar of

MCB Asset Managrment Company Lid, and (he requiremenis stipulated in the \ ')___ b
Non-Benjung Finance Companies (Establishment & Regulaticn) Rules, 2003, You = =4

are also advised 1o submit the duly registersd copy of the trust derd; further Ll 2

action will be taken on receipt of the registered copy of the Trust Deed, :I:b.ﬂ,_,&j Irm

e 1*_*. Tﬂl!_'l_". % -

L&
/

N Bunldung, ann-;i'l_humuq. Blue Area, lnlamabad

l PABX: U207091 4 Ext: 3. Fas No ?Jlﬁ“.ﬂ-lmimmmm
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ANNEXURE “C”
REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party, However any upward revision shall require prior
approval of SECP.

TARIFF STRUCTURE FOR OPEN END INCOME SCHEMES
The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges
plus the following tariff:

NET ASSETS (Rs.) TARIFF
Up to | billion 0.17% p.a. of Net Assets.
I billion to 5 billion Rs. 1.7 million plus 0.085% p.a. of Net Assets

exceeding Rs | billion.

Over 3 billion Rs. 5.1 million plus 0.07% p.a. of Net Assets
exceeding Rs 5 billion.

M/A W8

== ®WE

G:F:.?.'}—HH‘C]IT {1

~ 'rl‘u;.-.
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ANNEXURE “Dp»

No. NBFC/MF-RS/AD-ZRK /MCB.DOF /884 2006

Mr. Farld Ahmed Khan

Chiel Executive Officer ;

MCB Asset Management Services

8% Floor, Techno City Corporate Tawer,
Hasrat Mohani Road,

Dear Sir,

Please refer to vour letter dated November 2, 2008 regarding caplioned subject.

I wn directed to convey the approval of Securities and Exchange Commission of

Pokistan for appointment of Central Depository Company of Paki Limited us
Trustes of the proposed MCH Dynamic Cash Fund (MCB DCF) in terms of Rude 74
undﬁﬂ{tﬁemmes.i‘ﬂﬂa. F

il T
PR ¥ ]

= ’
Rub-Registras-ti

e» Tayn Ka-.

\

HIE Building, finnal Avemse, Bice Area, latamabad
AR U002 P ¥R Fux Moo 9118590, E-mall 3

e
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ANNEXURE “E*

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
—tREl
Ne. SCO/AMOWIMCBAHSILMCBDCF 3/ 2 2018 January 19, 3075 i

Chief Executive Officer |
MEB Arif Habib Savings and bwestments Limited

B Floor, Techno City Corporata Tawr I
Hasrat Mohan! Road |

Karachn
SUBJECT:  FIRST SUPPLEMENTAL TRUST DEED OF MCE DYNAMIC CASH FUND
Dear Sir,

Please refer 1o your latter dated January & 2015 whersby you have submitted firs supplenmental
trust deed of MCB Dynamic Cash Fund IMCBDCE) which would mcify and restate the truss deed
of MCBDCF for approval of the Commissian,

In this connection. | am directed 1o corvey approval of the Securities and Exchange Commission of
Pakistar to the first suppiemental trust deed of MCBDCF found enclosed with above referred [smer
alang with change of name of fund to MCBDOCF incoma Fund in terms of Regulation 44 (§) of the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 on the following
conditians:

1. The asset management company shall replace the bench mark of the fund with 75%
smonth KIOBOR plus 25% 6menth PKRY prioe to registration of trust deed; and

2. The asset manapement company shall give natice 1o the unit holders in sccrdance with
the provisions of the constitutive decumants of the fund,

Additionally, you are sso advise! to ctisclose this information G the wabsits of MCB Arif Habib 5 "}_-S‘

Savings and Investments Limited and Fund Managers Bepor of the tund. s
- v
Yours truly, } q“bJ‘ltfg:mm, .
\_C;q_&— : S | Yo Ko
Uaved Akhter Malik)

Deputy Diracrar

€ Chief Executive officar
Central Depository Company
Trustes-MCBOCF
COC House, 95-8 Biock ‘5
SIMICHS, Main Shahra-e-Faisal
Karachd,
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KMOW ALL MEM BY THESE PHESENTS: g
- : 3 Wi . gamscth
THAT Central Depository Company of Pakistan Lirilied, a compas Lnkﬂﬁﬁlﬂ’flittiii’-'.;‘, y
T ;:udsz' Iti“.:: (':':*.-n".p_?ni-;sr Ordine 2o, ':;I;,H.' rcg.?.:cﬁfr::l with the Scfuriiics.1 ‘E:Ejaﬁ.ggﬁ'\/ \1,5—
X \.\} » L ammissin ol i .31.-‘.15-.12‘., as & cental ‘cposiory ~Ompany snd naving 115 SSEpAeR
- i Oitice st CDC House, 99- "B, SMCS.H, Shehrab-e-Faige', Karechl <

. \ {{pravioushy at 8" Floor, Ke- Stock Exchange Builling, Stoc’ Exchange Ron Mb-Reges. o
; Karaehi) (bercinaler referred dn a5 “the Company™}, has appointed me, t Tagin =
MOHAMMAD HANIF JARKFURA son of Mr. Dawood Usman Fakhora, the Chicf
Executive Officer of the Company s its true and lawiul agent exd »ttomey jo act for
the Company in all matters relating to ~onduct and :i?cment of business end 8ffa ™3

of the Compaay |7 terms of the T neral Power 2 # i ated December 21, 2003,

pursi.nt 1o e Resolution passed by *ie Board of DircMgin the 86™ Mesting held

on Decomber 33, 2002, which Jeaeral Power of Atlomey hadbeen duly regisicred in

the office of the Sub-Reeistrar ™ Jvision, 1-B Karachi, under Registered Mo, 354,

of Book 0. 1] deted Decemesr 21, 2002 and PAF. Bo'" No 5002/ 1074 dated 31-01-
200 of the Photo Registrar, Karachi {hereingfar refarr: e as " he O

Altorrey').

il Fower ol

AN THAT weder the said Ge 2l Power ol Attorsey, [ am authorized 1o delessl 2l
aor nny of my powers and swthocizatios 3 to Sub-Attor wey(s) unsr Sub-Powrsds) of

Aomey

AWE THAT since | @m recll oo treed outoal Faracld from time te tms in
~cannection with the businezs of tf o Company = dve to oler susiness eemiment, 1t
cis pecessary for me to appolnt Ser-Attomeyds) and to.dssue Sub-fowsers) of Atte.agy
i Favour of +e Compeny's designated o Veer(s) ESHEN I thiem-o-act onbehillo Tthe
Comipany from mes 1o time, E - RRTEIR s

prac SR ¥
4 =

NOMW THEREFORE BY THESZ PRESENTS, 1 Mohammad HanlfJikiidrd son o
PR fifts R e g

WEr ) Dawons Jakhwrs, Rolding OWRCE Moo A2200-2279204-277 Lis
v oconatinued Attomey off ;
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any T the (oliewing acis,
thitgs and ! dsr—

To cep.ssent the Compaity in all matters reisting to

B8 isgistearlransfer ARy
= (1

» Tis.izship services i eslation o ol funds ang custodial and sub-
custodial services wnd to act for the Comzany in all respects n such capaciiies.

ka2

To execuls sgreements, deeds and documents: in melation to the Company's
funciitins as registrar/ies - sfe- spent ef issuers of securities and Tor this purposs, o
dest with so” senerally to represent the Compeny to the issvers and o the holders
of shares and seeurities of sush fasuers on | matters releting 1o the Company's
BErYiLCs 28 renisirerfiransfar agent,

ey

To exccute trust deeds, wupplemental trust deeds, desds of chanpe of rustecs in
respest of open-ended, closed-end and pension funds for which the Company is
sppointe” &y trastee (collectively “the rutual funds”} ard o pet e same
reglesred with the Seb-Registrar and 1o apoesr befpre the Sub-Registrars and
excente and admil the exccution thereal and 1w fulfill all lege] and procedeiad
formzlities in coomection therewith, ’

4. To appaint custodians and sub-cisiodiang i respect of sharss and securities of
mutuad funds and 1o sxecuie custodian ATeLinenis, suo-custodin) spreeme ats
and stheesuch related sgroements by whatever nsme cailed,

5. Te ingitvts; conducy, defend any suits or le~g) procecdings, whether climinal or
eivil, by or against *he Company or its oiicers or otherw s in relativg 1redik
apacis; os tvwiee of mutal fur s, us registrarfirans fer auents of issuers :fd.&gﬁ
cistedians of securibies held by the Company on scesun: of the clients 2N

Jthe Compaty mey be periorming custodial services, in ary “ourt or Tribunz! ar
" before any Coverntaent official, <o file appoaly, review and revision and other
applications end petitions, and in connsction TheMBwith, 1o renin znd ermploy such
Bhiomnzys, solicitors, edvocates, notaries, counsel %r ailier reofessional aid or
assistar s as it 6 Sub-Aftor sy shall secm i) and, for that purpose, o sign .n
Liz Company's behalf all suel, suthorities end do cumeats o Ty from time ‘o
time be - _sded or evpedient and to s'en and vo-fy any pleadings, documen,
dec = any applica”sns and 10 250 alfidavies and for 2 pumpose to anpear
before the vourts, judges, mapistetes or —her officers vhersver necossary,
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C ol L arvics of processes and a0y OLSES TeOU.d

3. Coaent om Lie Ceapar e
13 b oeTred o the Compan;, & lrustse ol mein] funes, . resispanranse cgeul

s ps custe anobouscdinos of seam il Y azkag Pudge receipts thareell
CSRERY UNDERTAKE T0 RATIFY AND SONFIRI ot #H e scts, tiags i
dneds do. o By the S-h-Atiomey by virue of theis precris shali oo considersd as acts,
rreav ie. Central Depositery Company of Pakisian

wings and deeds done by the
e g lstrard transler agent.

Linad in ite canecily as trusiwg, custod®an, sub-custodzn end

The Specl ten signztere of the Sub-Atomey is as follows:

'_?\Lmﬁ_{,ﬁ-- !

Abdut Samezd

o WITNESS SVHEREDE, 1 have secuted this Sub-Pover of Aticmey on 47 gay of
Feoruary 2009, beftm the Withess.s mentioned below,

EXECUTAN S
MOHAMMAD EANIF JAKHURA
Wi v
7 /,l 2 e B
WITREELES: AR 3 i G T
i ' I e | T . L

! T Runb-Registrar-i
3 7 .
~ _'.x_amran'h'.ﬁrnu 'IQE_!

N NIC I; £.27 105220345
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2 2UB-POWER OF ATTORNEY, N s

_ | : i ' i s Wt AT -',"..'az'r
KNOW Ah. MEN BY THESE PRESENTS: i N a7

' ‘ ' Rub-he,

THAT Eel'ntral Depository Company of Palkistan me B
company lincorporated under the Companies Ordinance, |984 and
registered with the Securities & Exchang®@Commission of Pakistan,

. as a central depository company and havinguits Reqistered Office ot
18" Floor, Karachi Stock Exchange Building, Stock Exchange Road,

1%, Karachi (hereinafter referred to as "the Company"), has appointed
f.-t_.-,.'ime, MOQHAMMAD HANIF JAKHURA son of ‘Mr. Dawood lsian
~,/Jakhura, the Chief Executive Officer of the Carmpany asoale Lrae ane
O/ lawful agent and attorney to act for the Company v all matters
.@ﬁiﬁ relating to conduct and management of business and alfaire of the
:;ﬁ,;;éf Company in terms of the General Power of Attorney  dated
December 31, 2002, pursuant to the Resolution passed by the

Board of Directors in the 86" Meeting held on Decernber 23, 2002,

which General Power of Attorney has been duly registerod in the

office of the Sub-Registrar "T" Division, 1-B Karachi, unde
Registered'No. 42, Karachi, dated December 31, 2002. {(hereinafter

referred tnfas “the General Power of Attorney”).

AND THAT under: the said~General Power of Attorney, I am
authorized: to delegate all c};r any~of.my powers and authorities to
Sub-Attorney(s) under Sub-Power(s) of Attarpey. :

: J.' P o el

AR

' r ] e e .
AND THAT 'since I am r‘_ﬂq?flred_ to gfag%l fegf I.{Wﬂﬁle_} s
time in connection wfth;the.*“_b}laﬁjﬂé'ss orit,hig-f,&fnm;mn)/ or due to
_:-—--.- s -_:‘- _.I__I_ ....... 1 - f_-:,f ‘://...‘*.* _.7.'-_.17';,_ " ( J .
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 Jakhura son 'of |

B DUSINes commicame ATYAIOF (MEITo appoine io-
%ﬂé'ﬁ_{_ﬁ_}l:’a d: fo IssUES T ROWEE[3Htof Attorneyfin favour of the
A _ﬁ_ﬁ}:jﬁ;ﬂgﬂg}q‘_ﬂted officer(s)/to ‘-gh&'tﬂé‘"tth'?t}tcj;:act_ on behalf of
E_-;C?;gggmfmﬂi'time tgtime,. 1 jc o b . '
el ] o5 B o 0 ! _ SE,
NOW THEREFDéé BY THESE PRESENTS, 1 Mohammad Hanif
’awood Usman, holdifig NIC No:42201-2279204-9,
the Chief Executive Officeriand a legally corstitutéd Attorney of the
Company, hereb»} constitute, ordain and appoint Mr. Aftab Ahmed
Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599-9,
the Chief Cperating Officer of the Company, as Companv's legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-
Attotney”) to do, effectuate and fulfill all or-any of the following

acts, things anddeeds: —

L. To execute all agreements, contracts ‘and other instruments
entered into by the Company with any issuers, participants,
account holders, investor account holders, eligible pledgees and
other persons  dealing with the Company, as a central
depository, including any stock exchanges and members of
stock exchange, National Clearing Company. of Pakistan Limited

and its clearing members, and related settling banks, to the -

extent required,
<

; o
~Subject to the prior approval of the Board of Directors of the
Company, to enter into and execute any arrangements,
== Jtagreemehts, contracts,  deeds, mandates, . guarantees,
» 1 indemnities, counter-guarantees and other | iments and
‘documeénts relating to the ‘affairs, business or b Sigesses and
peratibhs gf_l'fzrhﬁi:g_umpejh?,‘and to alter, vary, modify, abrogate
/-cancel “any’|such | afrangements;. agreements, contracts,

s, andate ,’;,?,-.Q_u,aréﬁﬁééﬂ; Indemnities,. counter-guarantees

2 fD 1er Ingtriments ap } dd¢urndnts Bnd to do everything on
s===the Cdl ipany s b _tif'l_Lf_-'ﬁqr'i_ .eli;qu_rjpc.jrsg}_q'r’-' carrying out and giving
effect ngements, agréements, contracts, deeds,

et g dnyig q}; ‘arrangeme ,
rlnalhdf es, ‘fgugrantees]! indémnities, counteriguarantees and
other [if 5h_'u_hfeg'1jt_§ and- documents either as originally entered
intd or [;5- 50 aifered! varied or modified. '

g s o SR N e A

.hpke "E_f_[]f&';i';"_SfE?ri:f'i'E‘Ff-FiFit'_ati_DnS to :Government, Federal,
Provi "iél'"d{f-ﬁ";:ti_t‘;rflﬂg‘;ali'jl nd 'semi-Gavernment  departments,

- agencles ‘and |bodles ‘or! any -other’ persons or, companies or

'Carpﬁfamqns:..ﬁiﬁ'- coinpetent authorities and to appear and
représent the Company before the same for the obtaining of all

licences, - certificates, permissions, no-objections or consents

required under any Act, D'rdinahce,-Drder,.statutary instrument,
by-lalv, administrative directjve/instruction/order or contracts or
agreements or arrangements gqrmey otherwise be: required in

connéction with the operatjons and/bys s5_or hbusinesses and
. any | transactions - ;7 and/oe ters related
fr Lol 6
LI v
. st ’ Seoe,,
3 "H“.':‘--m..%_ ‘




therewith.
Subjett, to theiprior, approval of the Board of Directors of the
Comb_-\‘?’-}-’"'_Ia_j;s_étﬂg'la'ny debts due to and any claims and
{Jema__tfh‘t}g:."@gé‘a'gﬂa_in%t the Company and Lo make and give
receipts, T&leases and other discharges for monies payable to
the Company and for claims.and demands of the Company.

To enter into any arrangements or agreements and contracts
with lany -Government, Federal, Provincial or City/local
departments or auth{::ritlias or other person or companies or
corpptations dnd to appear and represent the Company before
the same dnd|to obtain hndiacquird from the same any rights,
_entltﬁments; |'§p:m'u_.rér_s;,!aﬂthorIEiEs_,5 privileges, licenses or
‘concessions “gnd tc::'c_iar_'ry'dut, exercise or. comply with the
requirements |ncidental dr related to the same.
i ; 1- b e .

- To draw and jfgh cheques and other orders for the payment of

‘mongd on an _banks oribankers or any Government Treasury
‘on ahy other | pu;érginje L establishment, department, officer,
iany pthel persons; _c;:-mgahf,ias or corporations upon whom, in
‘the wsual course of busiHess of the Company as a central
depository, it may be ne'ce"sﬂary or expedient to draw and sign
chegues or orders for payment of money and alsa to dnsignafe
and althorise signatories of bank accounts in respect of samne,

Te enter into, sign, seal, deliver and execute a3l deeds,

~instruments, documents, contracts and wWriings whatever and

of whatever nature which the Sub-Attomagy may  think
necesfaw expedient or desirable or which requires tg he
executed by the Company and in particular  but without
prejudice to the generality of the foregoing all bonds, deeds and
undertakings to be entered intg by the Company as surety for
any person, firm or company and also all transfers, assurances,
mortgages, charges, leases, underleases, tenancy agreements,
options, licences, renewals of licences, releases and surrenders
TO MAKE, ‘SIGN AND EXECUTE all applications, declarations or
submifssions and to execute and Swear all affidavits which may
be proper, requisite or necessary for the purposes of effecting
or ccfmp’:letin'g_ any such transfer, assurance, assignment,
mortgage, charge, lease, underlease, tenancy agreement,
optlod, ||'f:enr:sé,=:"F_'me'.ﬁ.*.al_'§~::-|F,Iicsar1\':nszF release or surrender and all
supparting and ancillaty farms, writings and documents AND TO
APPEAR before ary Inspactor General -of Registration or District
Registrar or Sub-Registrar, of Asstirarices or other officer or
aut 'oﬁﬁt{f hqv[ng jugtsdlgtion In ‘that ‘behalf and before him or
the}r}w to presehtffor¢ fegistratlon, racknowledge and admit
equi j‘ i p |2

ex j on - offiand Wil __deeds, instruments,
doc ' }

pagy or. by the
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Attorngy’ on behalf of the Comipany in tha performance of the
powers: and authorities herein contained or which the Company
has the right or, s required to present for registration and
register in accordafice- with the provisions of the Registration
Act 1808 or any 'statUtory modification or re-enactment thereof
or rule or regulation made thereunder and for the time being in
force TO PAY -all proper fees, duties and charges which may be
incurred in the performance and executian of the powars and
authotities herein before contaired,
[ | ) ¥ E

To ins:ure all arrany risks of and properties belonging to and/or
under|the control of or tustddy of the Company and from time
to timeito procdre Insurance coverage against, including but nat
restrigted to, risk management of the business or all or any of
the bydinesses land operations of the Company to such extent
and in such manner and on such terms and conditions and with
such ifsurance campany or companies as the Sub-Altorney may

think proper.
. | :

To attend and vote and represent the Company al any tgszling
of the shareholders of any company or corparation, and to acl
as proxy or appoint a proxy on the Company’'s. behalf upon any
shares or other securities held or owned by the Company, orin
which the Company may have any Interest,

10. Subject to the decision of the Board of Directors of the

Company, to call for and demand -adjustment agtounts now

pending or outstanding, or which may hereal B become
‘pending between the Company and any other person or persons
whomsoever or In which the Company may he in any way
concerned or interested and to pay or receive the balance nr

._}/(\/“:; balances which may appfzar‘ to be due on any account, as the

case may require.

custodian and to act for the Company in all respects in that
capacity.

2. 'To institute, conduct, defend any suits or legal proceedings,

whether' criminal or civil, by or against the Company or its
officers ‘or otherwise concerning its affairs, in any Court or
Tribunal or before any Government, official; to file appeals,
review|and reyision and pther applications and petitions, and in
connection therewith,. to. Fetain. and employ - such attorneys,

solicitos, advocates, notaries, counsel or other professional aid

or-assistancel ag to the 'Sub-Attorney, $hall ‘scem fit; and, for

that! p_fy}-pgs_gfr:r: 0. sign jon: ,tﬁ%&%r’grpany’s ~behalf all such

@uthorities and'ddcuments as fr ay“frofirtime to time be needed

- pr ekp fient_ and to’ sign: ahd' verify aily ‘plgavings, documents,
oF

To represent the Company in all matters as a trustee and/or -

LD

Rub-Regis

>

#—-~deeds. of any applications: a}uj to affifn affidavits gl for such
BT Sl T e i T AV e Saio T
P e /4 el Poe A\ 70 , by
i -3 f\.r (E/L- i Cf ri
: ' S IR o/ (G i wiRage 4 of 6
i I & A Cal [P = gy ;
i e I'I - 5 i"_‘-jr .Ir._Jf_ dfl‘"j 0 f;
. } : - f’;g;-.if"”'&'sﬁ," i u;_h__F =1 ,/
} “any; Loy, T,
& g T f
] e 7

b

Wi 4




L3,

14,

15

19.

‘including : plaint,

“munjcipal,

=

purpose to appear before the courts, ‘judges, magistiates ar
other-officers wherevernecessary.

1o e:@'a',tulié,xﬁign,, verify, atrest, swear and affirm anv pteadiegs,
written ‘statement, aftidavil, rejoinder,
application, Vakalatnama. and any other documents which may
be .nécessary dnd proper and to prefer any appeal/revision and
review in the High Court or Supreme Court and to reprasent the
Ct:mj?atw before any tribunal, authoritv/officer for (he aforesaid
burposes on the Company's behalf.

To sign and file all requisite returns and other forn:  and
statements required to be filed under the Income: far and/for
under any other tax laws (including rules made thereunder), in
attend to and procure assessments, to file apprals thereanainst,
and to engage tax consultants, tax practitioners and other
expelts in that connectiop.

To sign and file all returns, other forms and slatemnents. o5 anay
be required to be filed by the Company under any Iabour o
human resources related laws and rules made thereunder,

To accept on the Company's behalf service of provcesses gl sy
notices required to be served on thé Company and to

acknowledge receipt thereof.

. To concur in doing any of the acts and things herein mentioned

in conjunction with any other person or persons infarasted in
the premises. :

To do,:perform, execute and transact all other acts, matters and
things whatsoever, which the Sub-Attorney 1nay  consider
necessary or expedient in relation to the premises and in the
conduct and management of the affairs .af the Company
notwithstanding that no special power has been ronfeprrerd on
the Sub-Attorney under this Sub-Power of Attorney in FESCT
thereof. ! '

And it js hereby declared that the word "person” throughout
these presents shall (unless the context shall require a contrary
construction) .be deemed to include, and shall include any
number of persons, and’also any foreign governmentl and any
firm, corporation, company, association or body politic,
_commercial or any other kind whatsoover.,

M

[ HEREBY UNDERTAKE TO RATIRFAND CONFIIM that all the

done; by the ‘Company l.e! Centr “:Q%pc»qﬁﬁ-y {EE’QEE;{-u'w ol
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The Specimen.éigr}atpré df.‘s..'-‘;bl“'a_ﬂ;'tt L

Aftab Ahmed Diwan

I WITNESS WHEREOF, 1 have executed this Sub-Power of Attorney
on 2 'day of 2celet 2005, before the Witnesses mentioned below.

MOHAMMAD HANIF JAKHURA

/{/) o . EXECUTANT:
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NIC #: 42301-0578375-3
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